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�b���0DUFR�/HJDO

(Q �FXPSOLPLHQWR �GH �OD �QRUPDWLYD �YLJHQWH� �OD �HQWLGDG �0$5,$ �$1*(/(6 �+(51$1'(=
*87,(55(= �TXH �RSHUD �D �WUDYfV �GH � LQWHUQHW �GHVGH �HO �SUHVHQWH �VLW LR �ZHE
25,*(1(67(7,&$�&20�VH�GHWDOOD�D�FRQWLQXDFLiQ�ODV�FRQGLFLRQHV�JHQHUDOHV�GH�FRQWUDWDFLiQ
GH�ORV�SURGXFWRV�\�R�VHUYLFLRV�RIHUWDGRV�D�WUDYfV�GHO�PLVPR�\�GH�ORV�TXH�VH�JHQHUDQ�ORV
GHUHFKRV�\�REOLJDFLRQHV�GH�ODV�SDUWHV�

�b���,GHQWLILFDFLiQ

/DV�3UHVHQWHV�&RQGLFLRQHV�*HQHUDOHV�GH�&RQWUDWDFLiQ��HQ�DGHODQWH��&RQGLFLRQHV���WLHQHQ
SRU�IXQFLiQ�UHJXODU�OD�UHODFLiQ�HQWUH�0$5,$�$1*(/(6�+(51$1'(=�*87,(55(=��HQ
DGHODQWH�HO��3UHVWDGRU���\�ORV�FOLHQWHV��HQ�DGHODQWH�HO��8VXDULR����UHODWLYDV�D�WRGDV�ODV
WUDQVDFFLRQHV�UHDOL]DGDV�D�WUDYfV�GH�OD�ZHE�GH�OD�WLHQGD�RQ�OLQH�

�b�����(PSUHVD�2IHUHQWH
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<�GH�RWUD�SDUWH�

�b�����(O�8VXDULR

6H�HQWHQGHUe�SRU�XVXDULR�R�FOLHQWH��HO�LQWHUQDXWD�TXH�DGTXLHUH�HVD�FRQGLFLiQ��PHGLDQWH�VX
UHJLVWUR�HQ�HO�VLWLR�ZHE��XWLOL]DQGR�SDUD�HOOR�XQ�IRUPXODULR�\�DO�TXH�VH�OH�DVLJQDQ�XQDV
FODYHV�GH�XVXDULR �\ �FRQWUDVHhD� �VREUH�ORV �TXH�WLHQH�UHVSRQVDELOLGDG�SOHQD�GH�XVR�\
FXVWRGLD� �VLHQGR �UHVSRQVDEOH �GH �OD �YHUDFLGDG �GH �ORV �GDWRV �SHUVRQDOHV �IDFLOLWDGRV �DO
SUHVWDGRU��FRPR�YHUHPRV�HQ�HO�DSDUWDGR�GH�5HJLVWUR�GH�XVXDULRV�



�b���$FHSWDFLiQ

0HGLDQWH�OD�DFHSWDFLiQ�GH�ODV�SUHVHQWHV�&RQGLFLRQHV��HO�8VXDULR�GHFODUD�
�� 4XH�HV�XQD�SHUVRQD�FRQ�FDSDFLGDG�SDUD�FRQWUDWDU�VHJjQ�OD�QRUPDWLYD�YLJHQWH�
�� 4XH�KD�OHgGR�\�DFHSWD�ODV�SUHVHQWHV�&RQGLFLRQHV�

�b���'LVSRQLELOLGDG

(O �8VXDULR �WHQGUe �DFFHVR �VLHPSUH �\ �HQ �WRGR �FDVR� �FRQ �FDUeFWHU �SUHYLR �DO �LQLFLR �GHO
SURFHGLPLHQWR�GH�FRQWUDWDFLiQ�GH�SURGXFWRV��D�ODV�FRQGLFLRQHV��SXGLHQGR�VHU�DOPDFHQDGDV
\�R�UHSURGXFLGDV�HQ�XQ�VRSRUWH�GXUDGHUR�

�b���9DOLGH]�R�'XUDFLiQ

(O�SHULRGR�GH�YDOLGH]�R�GXUDFLiQ�GH�ODV�SUHVHQWHV�&RQGLFLRQHV�\�FRQGLFLRQHV�SDUWLFXODUHV
GH�FRQWUDWDFLiQ��VHUe�HO�WLHPSR�TXH�ODV�PLVPDV�SHUPDQH]FDQ�SXEOLFDGDV�HQ�HO�VLWLR�ZHE
PHQFLRQDGR�\�UHVXOWDUeQ�GH�DSOLFDFLiQ�GHVGH�HO�PRPHQWR�HQ�TXH�HO�8VXDULR�KDJD�XVR�GHO
VLWLR�ZHE��\�R�SURFHGD�D�OD�FRQWUDWDFLiQ�GH�FXDOHVTXLHU�SURGXFWRV�

�b���0RGLILFDFLRQHV

(O�SUHVWDGRU�VH�UHVHUYD�HO�GHUHFKR�GH�PRGLILFDU�XQLODWHUDOPHQWH�GLFKDV�&RQGLFLRQHV��VLQ
TXH�HOOR�SXHGD�DIHFWDU�D�ORV�ELHQHV�R�SURPRFLRQHV�TXH�IXHURQ�DGTXLULGRV�SUHYLDPHQWH�D�OD
PRGLILFDFLiQ�SRU�SDUWH�GHO�8VXDULR�

(O�8VXDULR�VH�FRPSURPHWH�D�OHHU�DWHQWDPHQWH�ODV�FRQGLFLRQHV�GH�FRQWUDWDFLiQ��FDGD�YH]
TXH�SURFHGD�D�OD�FRQWUDWDFLiQ�GH�DOJjQ�SURGXFWR�GDGR�TXH�ORV�PLVPRV�KDQ�SRGLGR�VHU
REMHWR�GH�PRGLILFDFLiQ�GHVGH�OD�jOWLPD�YH]�TXH�DFFHGLi�

�b���1XOLGDG

6L�FXDOTXLHU�FOeXVXOD�LQFOXLGD�HQ�HVWDV�&RQGLFLRQHV�IXHVH�GHFODUDGD�WRWDO�R�SDUFLDOPHQWH
QXOD�R�LQHILFD]��WDO�QXOLGDG�DIHFWDUe�WDQ�ViOR�D�GLFKD�GLVSRVLFLiQ�R�OD�SDUWH�GH�OD�PLVPD�TXH
UHVXOWH�QXOD�R�LQHILFD]��VXEVLVWLHQGR�HQ�WRGR�OR�GHPeV�ODV�&RQGLFLRQHV�

�b���2EMHWR�GHO�FRQWUDWR

(O �SUHVHQWH�FRQWUDWR�WLHQH�SRU �REMHWR�UHJXODU �OD �UHODFLiQ�FRQWUDFWXDO �GH�FRPSUDYHQWD
QDFLGD�HQWUH�HO�SUHVWDGRU�\�HO�XVXDULR�HQ�HO�PRPHQWR�HQ�TXH�fVWH�DFHSWD�OD�FRPSUD
GXUDQWH�HO�SURFHVR�GH�FRQWUDWDFLiQ�RQOLQH�PHGLDQWH�ORV�PHFDQLVPRV�TXH�D�FRQWLQXDFLiQ�VH
H[SRQHQ�

/D �UHODFLiQ �FRQWUDFWXDO �GH �FRPSUDYHQWD �FRQOOHYD �OD �HQWUHJD� �D �FDPELR �GH �XQ �SUHFLR
GHWHUPLQDGR�\�SjEOLFDPHQWH�H[SXHVWR�D�WUDYfV�GHO�VLWLR�ZHE��GH�XQR�R�YDULRV�SURGXFWRV
FRQFUHWRV�



&DGD�XQR�GH�GLFKRV�SURGXFWRV�SRGUeQ�VHU�REMHWR�GH�XQD�UHJXODFLiQ�HVSHFgILFD�PHGLDQWH
ODV�FRQGLFLRQHV�SDUWLFXODUHV�GH�FRQWUDWDFLiQ�GH�FDGD�XQR�GH�HOORV��GH�ODV�FXDOHV�VH�GDUe
PeV�GHWDOOH�HQ�HO�DSDUWDGR�GH�JDUDQWgD��GHYROXFLRQHV��GHVLVWLPLHQWR��R�HQ�OD�SURSLD�ILFKD
WfFQLFD�GHO�SURGXFWR��GHELGR�D�ORV�GLIHUHQWHV�IRUPDWRV�HQ�ORV�TXH�VH�FRPHUFLDOL]DQ�ORV
SURGXFWRV��D�VXV�HPEDODMHV�R�VX�SURSLD�QDWXUDOH]D�

�b���5HJLVWUR�GH�8VXDULRV

(O�8VXDULR��QR�SRGUe�UHJLVWUDUVH�HQ�OD�ZHE�KDVWD�ILQDOL]DU�HO�SURFHVR�GH�FRPSUD��1R�H[LVWH
RSFLiQ�GH�FUHDU�XQ�XVXDULR��'XUDQWH�HO�SURFHVR�GH�FRPSUD��HO�XVXDULR�GHEHUe�LQWURGXFLU�ORV
GDWRV�SHUVRQDOHV�UHTXHULGRV�FRPR�REOLJDWRULRV�SDUD�SRGHU�KDFHU�HIHFWLYD�OD�FRPSUD�

(O�XVXDULR�WLHQH�UHVSRQVDELOLGDG�SOHQD�GH�VX�XVR�\�FXVWRGLD��VLHQGR�UHVSRQVDEOH�GH�OD
YHUDFLGDG�GH�ORV�GDWRV�SHUVRQDOHV�IDFLOLWDGRV�DO�SUHVWDGRU�

��b���cPELWR�JHRJUeILFR

(VWH�VLWLR�ZHE�25,*(1(67(7,&$�&20�RSHUD�\�YHQGH��ViOR�HQ�&DQDULDV��(Q�DGHODQWH��VH
HQWHQGHUe�HVWH�ePELWR�JHRJUeILFR�FRPR�lHO�7HUULWRULRm��3RU�OR�WDQWR�jQLFDPHQWH�VH�UHDOL]D
HQYgRV�\�GLVWULEX\H�ORV�SURGXFWRV�HQ�HO�7HUULWRULR��/D�XWLOL]DFLiQ�GH�HVWD�ZHE�DVg�FRPR
FXDOTXLHU�FRPSUD�UHDOL]DGD�HQ�HO�PLVPR�VH�FRQVLGHUD�HIHFWXDGD�HQ�(VSDhD��\�SRU�WDQWR
VXMHWD�D�ODV�OH\HV�\�QRUPDV�HVSDhRODV�YLJHQWHV��(O�3UHVWDGRU�QR�DFHSWD�QL�HQWUHJD�SHGLGRV
IXHUD�GHO�7HUULWRULR�PHQFLRQDGR�

7RGR�OR�DQWHULRU �VH�LQGLFD�VLQ�SHUMXLFLR�GH�TXH�SUi[LPDPHQWH�SRGDPRV�RIUHFHU�HVWRV
VHUYLFLRV�HQ�ORV�ePELWRV�H[FOXLGRV��HQ�FX\R�FDVR�VH�DQXQFLDUe�FRQ�DQWHODFLiQ�HQ�HVWD�ZHE�

��b���,QIRUPDFLiQ�GH�3URGXFWRV

(O�3UHVWDGRU�SRQH�JUDQ�DWHQFLiQ�D�OD�LQIRUPDFLiQ�UHODWLYD�D�ODV�FDUDFWHUgVWLFDV�GH�ORV
SURGXFWRV�PHGLDQWH�GHVFULSFLRQHV�WfFQLFDV�\�IRWRJUDIgDV�LOXVWUDWLYDV��7RGR�HOOR�VH�KDFH
GHQWUR�GHO�OgPLWH�GH�OD�WfFQLFD�\�UHVSHWDQGR�ORV�HVWeQGDUHV�GHO�PHUFDGR�

��b���,PSXHVWRV��PRQHGD�\�JDVWRV�GH�HQYgR

'H�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH��WRGD�FRPSUD�HIHFWXDGD�HQ�&DQDULDV�VH�DSOLFD�HO
,*,&�TXH�VH�HQFXHQWUD�LQFOXLGR�HQ�HO�SUHFLR�GHO�SURGXFWR��/RV�SUHFLRV�LQFOX\HQ�HO�,*,&�\�HQ
WRGR�FDVR�VH�H[SUHVDUeQ�HQ�OD�PRQHGD�(XUR��o���'LFKRV�SUHFLRV��VDOYR�TXH�VH�LQGLTXH
H[SUHVDPHQWH�OR�FRQWUDULR��QR�LQFOX\HQ�ORV�JDVWRV�GH�HQYgR�R�FXDOHVTXLHUD�RWURV�VHUYLFLRV
DGLFLRQDOHV�\�DQH[RV�DO�SURGXFWR�DGTXLULGR�



��b���/HQJXD�HQ�HO�TXH�VH�GHVDUUROOD�HO�FRQWUDWR

(O�SURFHGLPLHQWR�GH�FRQWUDWDFLiQ�\�OD�LQIRUPDFLiQ�SUHFRQWUDFWXDO�HVWe�HQ�FDVWHOODQR�\�HVWH
LGLRPD�VHUe�HO�XWLOL]DGR�SDUD�OOHYDU�D�FDER�OD�FRQWUDWDFLiQ�

���3DVRV�GHO�3URFHVR�GH�&RQWUDWDFLiQ���&RPSUD

��b�����5HJLVWUR

3DUD�SRGHU�LQLFLDU�HO�SURFHVR�GH�FRQWUDWDFLiQ�GH�SURGXFWRV�QR�WHQGUe�TXH�UHJLVWUDUVH�FRPR
XVXDULR�HQ�OD�ZHE�25,*(1(67(7,&$�&20�

(O�VLVWHPD�QR�HVWe�SURYLVWR�GH�XQ�VLVWHPD�GH�YHULILFDFLiQ�GH�XVXDULRV�HQ�HO�SURFHVR�GH�DOWD�

��b�����3URFHVR�GH�FRPSUD

(O�SURFHVR�GH�FRPSUD�HV�IeFLO�\�VHQFLOOR�

n 5HVXPHQ�GH�ORV�SURGXFWRV�DhDGLGRV�D�OD�FHVWD�GH�OD�FRPSUD

n 0fWRGR�GH�HQYgR

n ,QIRUPDFLiQ�GHO�HQYgR

n ,QIRUPDFLiQ�GH�3DJR

n 5HYLVLiQ�GHO�SHGLGR�\�SDJR
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'LVSRVLFLRQHV�D�WHQHU�HQ�FXHQWD�HQ�HO�SURFHVR�GH�FRPSUD�

��b���'LVSRQLELOLGDG�GHO�SURGXFWR

/D�FRPSUD�GH�ORV�SURGXFWRV�HVWe�EDMR�VWRFN��6L�HO�SURGXFWR�GHVHDGR�QR�VH�HQFXHQWUD
GLVSRQLEOH� �VH�PXHVWUD�OD �OH\HQGD��6LQ�VWRFN�� �(Q�FDVR�GH�TXH�HO �FOLHQWH�FRPSUH�XQ
SURGXFWR�FRQ�XQ�VWRFN�PgQLPR�\�DO�PRPHQWR�GH�SURFHVDU�OD�FRPSUD�QR�KD\DQ�H[LVWHQFLDV�
VH�FRPXQLFDUe�DO�FOLHQWH�YgD�FRUUHR�HOHFWUiQLFR�

(O�FOLHQWH�VLHPSUH�WLHQH�RSFLiQ�GH�UHDOL]DU�OD�UHVHUYD�GH�XQ�SURGXFWR�



��b���7LSRV�GH�SURGXFWRV

/D�SeJLQD�ZHE�FXHQWD�FRQ�XQD�DPSOLD�GLYHUVLGDG�GH�SURGXFWRV�UHODFLRQDGRV�FRQ�HO�FXLGDGR
\�EHOOH]D�SHUVRQDO��GLVWULEXLGRV�HQ�FDWHJRUgDV�SDUD�VX�IeFLO�EjVTXHGD�

��b���,PSRUWH�Pe[LPR�GH�SHGLGR

1R�H[LVWH�XQ�SHGLGR�Pe[LPR�

��b���&RPR�DPSOLDU�R�&DQFHODU�PL�SHGLGR

1R�VH�SXHGH�DPSOLDU�XQ�SHGLGR�HQ�FXUVR��3DUD�VHJXLU�FRPSUDQGR��GHEH�UHDOL]DU�XQ�QXHYR
SHGLGR�

3DUD�FDQFHODU�XQ�SHGLGR�GHVSXfV�GH�UHDOL]DU�XQD�FRPSUD��VH�GHEH�WHQHU�HQ�FXHQWD�

��6L�HO�SHGLGR�QR�KD�VDOLGR�GH�QXHVWURV�DOPDFHQHV�QL�VH�HQFXHQWUD�HQ�WUeQVLWR�KDFLD�HO
GRPLFLOLR�LQGLFDGR��OD�FRPSUD�VH�SRGUe�FDQFHODU�FRQ�GHUHFKR�DO�UHHPEROVR�gQWHJUR�PHQRV
XQ�����GH�JDVWRV�GH�SURFHVDPLHQWR�
��3DUD�ORV�SHGLGRV�TXH�\D�KD\DQ�VDOLGR�GH�QXHVWUDV�LQVWDODFLRQHV��VH�DYLVDUe�D�OD�HPSUHVD
GH�PHQVDMHUgD�\�HQ�HVWH�FDVR��HO�LPSRUWH�GH�GHYROXFLiQ�DO�FOLHQWH�VHUe�LQWHJUR�D�H[FHSFLiQ
GH�ORV�JDVWRV�GH�HQYgR�\�XQ�����PHQRV�SRU�FRVWHV�GH�SURFHVDPLHQWR�

3DUD�VROLFLWDU�OD�FDQFHODFLiQ�GH�WX�SHGLGR�GHEHUe�FRQWDFWDU�GH�IRUPD�SUHIHUHQWH�FRQ�HO
SUHVWDGRU�YgD�HPDLO�R�YgD�WHOHIiQLFD�

��b���*DVWRV�\�IRUPDV�GH�HQYgR�\�SOD]R�GH�HQWUHJD

/RV�JDVWRV�GH�HQYgR�VH�KDUeQ�SRU�OD�FRPSDhgD�GH�WUDQVSRUWHV�GHO�SURYHHGRU�\�DWHQGHUeQ�D
XQD�WDULID�ILMD�GH���o�SDUD�SHGLGRV�FX\R�LPSRUWH�VHD�LQIHULRU�D���o��3DUD�SHGLGRV�FX\R
LPSRUWH�VHD�VXSHULRU�D���o��ORV�JDVWRV�GH�HQYgR�VHUeQ�JUDWXLWRV�

��b���(O�SOD]R�GH�HQWUHJD

(O�SOD]R�GH�HQWUHJD�GH�XQ�SHGLGR��GHVGH�HO�PRPHQWR�HQ�HO�TXH�VH�FRQILUPD�TXH�HO�PLVPR
VH�KD�UHDOL]DGR�GH�IRUPD�FRUUHFWD��RVFLOD�HQWUH�XQRV���GLDV�ODERUDEOHV��(Q�HVWH�SOD]R�VH
LQFOX\H�HO�WLHPSR�GH�SURFHVDPLHQWR��PDQLSXODFLiQ�\�HPEDMDMH�

(Q�FDVR�GH�TXH�QR�UHFLELHUD�XQ�SDTXHWH�HQ�HO�SOD]R�LQGLFDGR��VH�OOHYDUe�D�FDER�XQD
LQYHVWLJDFLiQ�MXQWR�FRQ�HO�WUDQVSRUWLVWD�TXH�SRGUgD�GXUDU�YDULRV�GgDV��HO�SOD]R�DSUR[LPDGR
HV�GH�FDWRUFH����� �GgDV�KeELOHV�� �'XUDQWH�HVWH�SHUgRGR� �QR�VH�SRGUe�HIHFWXDU�QLQJjQ
UHHQYgR�QL�UHHPEROVR�GHO�SHGLGR�



/H�DFRQVHMDPRV�TXH�DO�UHFLELU�VX�SDTXHWH�YHULILTXH�TXH�WRGR�HVWf�FRQIRUPH�FRQ�VX�SHGLGR
\�TXH�HO�HPEDODMH�GHO�SDTXHWH�HVWf�HQ�SHUIHFWR�HVWDGR��GHVSXfV�ILUPH�FRQ�UHVHUYDV�H
LQGLTXH�D�PDQR�HQ�HO�DOEDUeQ�GH�HQWUHJD�GHO�WUDQVSRUWLVWD�VL�HQFRQWUi�FXDOTXLHU�DQRPDOgD
DO �UHFLELUOR� �$O �DEULU �VX �SDTXHWH� �VL �HQFXHQWUD �TXH �ORV �DUWgFXORV �HQWUHJDGRV �QR �VRQ
FRQIRUPHV�FRQ�VX�SHGLGR�R�HVWfQ�GDhDGRV��SiQJDVH�HQ�FRQWDFWR�FRQ�QXHVWUR�6HUYLFLR�GH
$WHQFLiQ�DO�&OLHQWH��YfDVH�VX�HSgJUDIH�

��b���)DFWXUD

b'iQGH�SXHGR�FRQVXOWDU�PL�IDFWXUD"�/D�IDFWXUD�VH�HQYgD�SRU�FRUUHR�HOHFWUiQLFR�XQD�YH]
HIHFWXDGR�FRUUHFWDPHQWH�HO�SDJR�

��b���,PSXHVWR�VREUH�HO�YDORU�DhDGLGR

'H�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�YLJHQWH��WRGD�FRPSUD�HIHFWXDGD�HQ�&DQDULDV�VH�DSOLFD�HO
,*,&�TXH�VH�HQFXHQWUD�LQFOXLGR�HQ�HO�SUHFLR�GHO�SURGXFWR�

��b���0fWRGRV�R�0RGDOLGDGHV�GH�SDJR

&RQ�FDUeFWHU�JHQHUDO��OD�IRUPD�JHQHUDO�GH�SDJR�HV�

$� 0HGLDQWH�WDUMHWD�GH�FUfGLWR�GfELWR��SDUD�OR�TXH�IDFLOLWDUe��HQWUH�RWURV�

�L��QRPEUH�\�DSHOOLGRV�

�LL��QjPHUR�GH�WDUMHWD�

�LLL��&99�&9&�

�LY��IHFKD�GH�FDGXFLGDG�GH�OD�WDUMHWD�

8QD�YH]�KD\DV�YDOLGDGR�WRGD�OD�LQIRUPDFLiQ�VREUH�WX�FRPSUD��DUWgFXORV��PRGRV�GH�HQYgR�
GLUHFFLiQ�GH�HQWUHJD�\�GH�IDFWXUDFLiQ��DSDUHFHUe�XQD�HOHFFLiQ�SDUD�HOHJLU�TXf�PRGDOLGDG
GH�SDJR�GHVHDV�XWLOL]DU�H�LQWURGX]FDV�WXV�GDWRV�

(Q�HO�FDVR�GH�TXH�OD�SODWDIRUPD�GH�SDJR�LQIRUPDUD�GH�OD�GHQHJDFLiQ�GH�OD�WDUMHWD��VH
FDQFHODUe�DXWRPeWLFDPHQWH�HO�SHGLGR��LQIRUPDQGR�RQOLQH�\�HQ�HO�PRPHQWR��DO�FOLHQWH�GH�OD
DQXODFLiQ �FRPR�KHPRV �FRPHQWDGR �DQWHULRUPHQWH� �1R �VH �SXHGHQ �UHDOL]DU �SDJRV �FRQ
WDUMHWDV�HPLWLGDV�IXHUD�GHO�WHUULWRULR�(VSDhRO�
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/RV�GDWRV�GH�WX�WDUMHWD�QR�VH�JXDUGDUeQ�HQ�QXHVWUD�EDVH�GH�GDWRV��\D�TXH�FXDQGR�VH
UHOOHQDQ�VHUeQ�HQ�OD�ZHE�VHJXUD�GH�OD�HQWLGDG�EDQFDULD�HOHJLGD�

��b���'LVSRVLFLRQHV�JHQHUDOHV�VREUH�HO�3URFHVR�GH�3DJR

n /D�RUGHQ�GH�SDJR�GDGD�SRU�HO�8VXDULR�LPSOLFD�QHFHVDULDPHQWH�OD�DGKHVLiQ�D�HVWDV
&RQGLFLRQHV�*HQHUDOHV�DVg�FRPR�GH�ODV�FRQGLFLRQHV�SDUWLFXODUHV�GHO�SHGLGR�

n 3DUD�FXDOTXLHU�IRUPD�GH�SDJR�HVFRJLGD�SRU�HO�8VXDULR��WRGRV�ORV�SDJRV�HVWDUeQ�VXMHWRV�D
ORV �WfUPLQRV �\ �FRQGLFLRQHV �DSOLFDEOHV �DO �8VXDULR �SRU �ODV �HQWLGDGHV �ILQDQFLHUDV
LQWHUYLQLHQWHV�R�SRU�ODV�SODWDIRUPDV�GH�SDJR�GH�IRUPD�VHJXUD��S�H��9LVD��0DVWHUFDG��HWF���

n 8QD�YH]�HIHFWXDGR�FRUUHFWDPHQWH�HO�SDJR��HO�8VXDULR�UHFLELUe�XQ�FRUUHR�HOHFWUiQLFR
LQIRUPDWLYR�\�GH�FRQILUPDFLiQ�TXH�DFUHGLWH�ODV�FRQGLFLRQHV�HVHQFLDOHV�GH�OD�RSHUDFLiQ�

R 6HUYLFLRV�FRQWUDWDGRV��\�GHVFULSFLiQ�GH�OD�SUHVWDFLiQ�GHO�PLVPR�

R 3URGXFWRV�HQYLDGRV�D�OD�GLUHFFLiQ�LQGLFDGD�SRU�HO�8VXDULR�

(O�3UHVWDGRU��VH�UHVHUYD�HO�GHUHFKR�GH�FDQFHODU�SDJRV�R�SHGLGRV�HQ�HO�FDVR�GH�H[LVWLU
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